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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

YPANCUIB

DUHAHCOBASAl KOPMOPALIAS

BENCHMARK INDEX
KOPMOPATUBHbIX OGNIUrALIUA

1270 KoppeKkuusi pbiHka pOCCUINCKMX akuui U eBpoobnuraumi, HakoHew, AOCTUIna ByYepa U
pbiHKa pybnesbix obnurauuii. o cpaBHEHWIO C NpoAoMKalWMMCa ABa AHA 06Banom
LueH B eBpoobnuraumsix (C npowsion naATHUUbl Poccna'30 notepsna B ueHe 200 6.n.)
asmxkenne B 10-15 6.n. no goxogHOCTU B ANUHHbIX OP3 noka BLIMAAUT HE CTOSb
ApamaTnyHo. Tem He MeHee, BYepallHee nageHne OP3 — camoe cepbe3Hoe ¢ Havana
aToro roga. Poct goxogHocTew B MyHMUMNANbHOM M KOPMOpPaTUBHOM CerMeHTax Obin
MEHee 3HaYUTENbHBLIMU U MPOXOAMUIT Ha HEBLICOKMX TOProBbIX 06opoTax.
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PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

= RDBI Benchmark Index

CerogHa Mbl OXuaaem npoOOIHKEHUs MpodaX B AONIMHHbIX BbiNyckax rocbymar u
BbIMyCKaxX MyHULMMANbHOrO CEKTOPA, B TO K& BPEMS MPOAAXKU B 3TUX CEKTOPAX CEroaHs
OyayT He CTONb arpecCuBHbLIMU, COXPAHUTCS HEBbLICOKAsi akTMBHOCTb B KOPMOPaTUBHbLIX
1200 Gymarax.

Kak mbl yxe oTMeuvanu paHee, KOpPpeKuusi B CyBEpPEHHbIX eBpoboHAax mnoka Obina
Oonee rnybokon 4eM B pybrneBbIX MHCTPYMEHTax, YTO MPUBENO BYepa K o4epegHOMY
cokpalleHunto cnpepa Bbinycka OP3 46018 k Russia’30, KoTopbIi celyac cocTtaBnseT
yyTb Gonee 120 6.n. Mbl cuuTaem, 4TO B Onwxaiviwee Bpemsi cnpen [LOSKeH
pacwmMpuTbCA 3a CYET CHWXKEHUSI LeH B ANMHHLIX OP3 xoTs 66l 4o ypoBHA B 130-140
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KOPMOPATVBHBIE ¥ MYHULIMMANBHLIE OB ALMK
(Bupxan PTIC, Mnpa PYB.)

TAKXE B HOMEPE

MonuTUKA

Cnukep [lymMmbl He cornaceH Ha
napramMmeHTCKylo pecny6nuky

BeicTynas Byepa Ha koHdepeHuum B C.-

rFAsnpPom

KpynHenwun HeobecneueHHbIN
KpeauT

Mo coobuweHnto «BepomocTteny», cxema

Metepbypre, cnukep [Oymbl  Bopuc | cuHaHcMpoBaHusA coernku Mexay
MpbianioB 3asiBun, 4yto Poccusi noka He | Masnmpomom u CubHedThlo  Byger
rotoBa K mnepexogy K naprnameHTckow | crepytowewn: Gazprom Finance BV
pecnybnuvke, yd4uTbiBas HepasBUTOCTb | (ronnaHackas «Jo4YKa» "asnpoma)
A s A A S A S cuUCTEMbl  MonmuTMyeckux naptui. [lo | npuBneyeTr  KpeautT  Mod  rapaHTum
233333333833g332<e¢e
P R R BT R = R B = MHeHuto [pbi3noBa, ocHoBononarawwmm | asnpoma Ha cymmy 13,091 mnpg gonn.
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ABNSAETCA  CNocobHOCTb  nonutudeckux | Bosrmaensgemoro ABN Amro u Dresdner
napTMn cosgaBaTb KOAnMuUMK, @ MMEHHO | Bank...............cooiinninn. cmp.5
e 9TO Yy POCCUACKMX MapThii U  He | BRLIMMENKOM
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Mock 0675 3KOHOMMUKA peweHa
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MoGEad2 ST cmp.4 I'Ipencxasye!vu,lﬁ ocT
JKOHOMMUKA nokasareneu Bo Il ksaprane
SRRl UBE P® ornyctun undpnaumio... | 2005 r. no MC®0
BPEMEHHO [ s cmp.6
,3AMKK-3
....................................................... cmp.5
TIOTK-2 CTATUCTUKA ..o cmp.8
Mocksa-38 HoBoCcTU
<+ Akumn noBosmkckoro cotoBoro onepatopa CMAPTC, c KOTOpbIX TOMbKO B
MAKPOCTATUCTMKA MWHYBLUWA MOHEOENbHWK CHAMM  apecT, BHOBb apecTtoBaHbl. Ha atoT pa3

07.10.2005 TpeA. AeHb

obecneunTenbHble Mepbl Ha 100% akuun CMAPTC Hanoxwun panoHHbin cyn CaHkT-

MeTepbypra.[BegomocTtu]

Ocrarku Ha kopcyeTax LIB, mnpg py6. 3394 353,2

OBmeHbiit kype LIB P, py6. 28,5207 28,62 <+ Fitch Ratings nosbicuno pentuHrn 6aHka AK BAPC: fONrocpoyHbii — C YpOBHS

ObmerHbiit kype USD/EUR 1,2163 1,2054 «B» po «B+» 1 HauuoHanbHbIn gonrocpoyHbin ¢ «BBB(rus)» ao «A- (rus)». B 1o xe

LR URALS'$ (T e Sl BPEMsl areHTCTBO MOATBEPAMIIO ApPYrve peiTuHIM GaHKa: KpaTKOCPOUYHbIA — Ha ypOBHE

Pesepsbi LIB PO, mn * 1482 0,1 . . o

MIBOpR Q/Ll 2 .7 .5 «B», peiTUHr noadepXkn «4» — U MHAMBMAYanbHbIN PedTUHr — «D». MporHos no
y /0 y 3y - - .

Craskun overnight (oueria OK Ypancu) JONroCpOYHOMY M HaUMOHANbHOMY AOSIFOCPOYHOMY perTuHram - « CTabunbHblny. [Fitch]

0 - -

LTI R e il U - 6 okTaBpa 2005 r. cocTosncs aykumMoH no npopaxe Bbinycka OBP Ne 4-02-

Baki BT0poro KpyTa, % Lo BEAEE 30BR0-4 obbemom 10 mn 0. [oxogHocTb MO cpeaHEeB3BELUEHHOW LieHe Ha

Banku TpeTbero kpyra, % 1,5-1,8 1,0-1,5 PR PYO. A Pea u

*Moenblaviuas Henens

aykumoHe coctaBuna 4,15% rogosbix. [Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB
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HoBocTH

<+ 6 okTa6pa 2005r. Ha MMBB cocTosncs KOHKypC no pa3melleHunio AebloTHOro Bbeinycka obnuraumn
OAO «EBponeiickaa nogwuvnHukoBas kopnopauus» obvemom 1 mnpa py6. Mo utoram pasmelueHus
uHBectopamun 6bino BbicTaBneHo 104 3asBkm Ha obuwyto cymmy 2 111,978 mMnH py6. NnO HOMMWHaNbLHOW
CTOMMOCTU. OMUTEHTOM ObINo yaoBneTBopeHo 52 3asiBku. Becb 3aem B NONHOM 06beMe pasMeLleH B Xxoae
KoHKypca. CTaBka nepBoro KyrnoHa coctasuna 8,75% rogosbix. [Cbonds]

<+ 6 okTaAb6ps 2005r. B x04e KOHKypca no onpefeneHnto CTaBku NepBoro KynoHa no obnurauuam 000
«MWP-®uHaHe» cepumn 01 mHBecTtopamu 6bina BeicTaBreHa 71 3asBka Ha obwyw cymmy 1,63 mnpa.
pybnen. No utoram KOHKypca OMUTEHTOM YCTaHOBMIEHA CTaBKa NepBoro KyrnoHa B pa3mepe 9,89% rogoBbix.
OddekTmBHan goxoaHocTb K norawenutio — 10,17% rogosbiX. Beinyck MONMHOCTBIO pa3MelleH no utoram
KOHKypca, yaosnetsopeHa 51 3aaska. [Cbonds]

<+ 6 okTab6ps 2005r. B x04e KOHKypca no onpefeneHnto CTaBku NepBoro kKynoHa no obnurauuam OO0
«Pasrynan-®duHaHc» 6bIn0 nogaHo 66 3asBok OT Ha obuwyo cymmy 2 331,067 mnH pyb. CtaBka KynoHa,
yKasaHHas B 3asiBKax, Haxogunacb B guanasoHe oT 9,9 no 12% rogoBbix. B pesynbTate aHanusa 3asBoK
AMUTEHT onpeaenun cTaBky NepBoro kyrnoHa B pa3mepe 11,5% rogoBbix, YTO COOTBETCTBYET OOXOOHOCTU K
odepte uepes 1,5 roga Ha ypoBHe 11,83% rogoBbix. B xoge pasmelyeHus 6bino yooBneTBopeHo 65
3as1BOK, pa3meLllieHne 3aBepLUeHO B TeyeHne ogHoro aHs. [Cbonds]

< AbcontoT-6aHK pa3mecTun BTOPON TpaHLL KpaTKOCPOYHbIX eBpoobnurauni Ha 25 MiH Jonn., ctaBka
KynoHa coctasuna 7.75% rogosbix, LOXOAHOCTb Oymar Kk norawenuto - 8.5% rogosbix. [Cbonds]

< 6 okTabpsa 2005 r. cocToancsa aykumoH no npogaxe Bbinycka OBP Ne 4-02-30BR0-4 o6vbemom 10
mnpa py6. [loxogHOCTb MO cpeAHeB3BELLEHHOM LeHe Ha aykuuoHe coctasuna 4,15% rogoseix. [Cbonds]

< Csasb-baHk 3aknounn pgorosop ¢ OOO «Moccenbnpom ®uHaHc» 06 opraHu3auum Bbinycka
obnvraumoHHoro 3anma oobemom 1 mnpg. pyonen. PasmelleHne 3anma 3annaHMpoBaHO Ha 4-i KBapTarn
2005 roga. [Cbonds]

< Csasb-baHk 3sakntouun gorosop ¢ OAO «YpanceasdbuHdpopm» 06 opraHusaumm [BYX BbiMyCKOB
obnvraumii o6wmm obbemom 5 mnpa pyonen. PasmelleHne 3aima LLECTOM cepumn 3annaHnpoBaHoO Ha 4-i
kBapTan 2005 roga, pasmelleHne ceabmoin cepum — Ha 1 kBaptan 2006 roga. [Cbonds]

<+ Fitch Ratings nosbicuno pentuHrn 6aHka AK BAPC: gonrocpoyHbin — ¢ ypoBHA «B» go «B+» n
HaLMOHanbHbIN JONrOCPOYHLIA ¢ «BBB(rus)» go «A- (rus)». B To e BpemMs areHTCTBO NOATBEPAWIO Apyrue
penTuHrM 6aHKa: KpaTKOCPOYHbIA — Ha YPOBHE «B», PENTUHI NogaepXKM «4» — N UHAMBUAYANbHbLIN PENTUHT
— «D». NporHo3 no 4oNrocpoYHOMY M HaLuMoHaNbHOMy AONTOCPOYHOMY penTuHraMm - « CtabunbHbivy». [Fitch]

<+ Akunm nosomxckoro cotoBoro onepatopa CMAPTC, ¢ KOTOpbIX TONbKO B MWHYBLUWMIA NMOHEAENbHUK
CHANW apecT, BHOBb apecToBaHbl. Ha atoT pa3 obecneuutensHblie mepbl Ha 100% akuun CMAPTC
Hanoxwn panoHHbIn cya CaHkT-MNetepbypra.[BegomocTtu]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

lMpowedwum OHem

Koppekuusi pblHka POCCUACKUX akUM M eBpooGnuraumii, HakoHel, AOoCTurna
BYEpPA M pblHka pybneBbix obnuraumin. o cpaBHEHMIO C NpoAormkakwmumcs
OBa OHA obBanom ueH B eBpoobnurauusix (c npowrnon natHuubl Poccns'30
notepsna B ueHe 200 6.n.) aBmxeHne B 10-15 6.n. N0 JOXOAHOCTU B ANMHHBIX
O®d3 noka BbIMAAUT He CToNb ApamaTuyHo. TeM He MeHee, BYepallHee
nageHne O®P3 — camoe cepbe3Hoe ¢ Hayana atoro roga. Poct goxogHocten B
MYHULUNANbHOM M KOPMNOPaTMBHOM CErMeHTax Oblfl MeHee 3HauYUTENbHbIMU U
NPOXOAMWI Ha HEBBICOKMX TOProBbIX 06oOpoTax.

3HauveHune nHaekca Uralsib-RDBI paBHo cerogHsa 1254,071 (-6,651).

BasiromHbIl pbIHOK

BTopon pa3s 3a nocnegHve 3 Mecsiua Kypc €BpOMENCKON BanioTbl He CMOr
npeogonetb ypoBeHb 1,19 u B oyepegHon pa3 310 cobbiTMe CTaHOBUTCH
OpariBepoM ABMKeHust eBpo HaBepXx. Cenyvac eBpo ctouT 1,2174.

Kypc pybns — 28,45 py6.

LeHexHbIl pbIHOK

O6beM cpeacTB B CUCTEME NPOAOSIKAET COKpaliaTbCs, Of4HAKO B OGOM
crnydyae noka oOcTaTkM Ha kopcyetax octawtca Bbiwe 300 mnpa py6.
00OCTpeHUIA C NUKBUOHOCTBIO crefyeT oxuaaTb TOMbKO MOCMe Cepbe3HOoro
OTTOKa CBOBOAHLIX AEHET C POCCUIACKOTO (OMHAHCOBOIO PbIHKA.

Topzoebie udeu

Hawwumn casoputamm octaoTca Bbinyckn obnuraumn AgamaHt (11,79% Ha
9,6 mec.), Bonra (10,7% Ha 19,1 mec.), NMUK-5 (11,2%), Ox3bCu-2 (9,98% Ha
15 mec.).

®ukcmpoBats  npubbinb B Bbinycke  Mwupakc-Fpynn,  koTopbI ~ Mbl
pekomeHAoBanu 6paTb Ha aykuumoHe Aaxe no 6onee HU3KOWM CTaBke KynoHa
YeM CTaBKa, CIIOXMBLUAACH B XO4e KOHKypca.

Ce200Hs

Mbl OXMOAEM NPOAOITKEHUS MPOAAX B AMUHHBLIX BblMyckax rocbymar u
BbINyCckaxX MyHMLMMNAINbLHOrO CEKTOPA, B TO e BPEMS NMPOAaXU B 3TUX CEKTopax
cerogHs OyaoyT He CTOfb arpeccUBHbLIMU, COXPAHUTCS HEBbICOKAsi akTUBHOCTb
B KOpMopaTuBHbIX Gymarax.

Kak Mbl yxxe oTMevanu paHee, KOppekuusi B CyBEPEHHbIX eBpPOOOHAAxX Noka
6bina 6onee rnyboko Yem B pyGreBbIX MHCTPYMEHTaX, YTO NMPUBENO BYEpA K
oyepeHOMY cokpalleHuio crnpeaa Beinycka OP3 46018 k Russia’30, koTopblii
cenyac coctaengeT yytb 6onee 120 6.n. Mbl cuuTtaem, 4to B Gnuxkanee
BpeMSs cnpef AOMKEH PacLUMpUTLCH 3a CYET CHWXKEHUS LUeH B ANUMHHbIX OD3
xoTa 6bl 4o ypoeHsa B 130-140 6.n.

CpedHecpoYHasi nepcrnekmuea

CyxeHve cnpefa py6neBbix rocGymar K CyBEpeHHbIM €BpooGnMrauusiM
coenano BHYTPEHHWUIA PbIHOK Goree YyBCTBUTENbHLIM K KOreGaHusiM pbiHKa
€BpOo0GMraLmin, YTo Mbl U HaGNAaNM NPOLIEALNM OHEM.

C [pyroi CTOpPOHbI He CTOMT 3abbiBaTb O OOMbLIOM OOBbEME BHYTPEHHEro
crnpoca Ha pybneBble 6OHAbLI, KOTOPLIA, KaK Mbl CYATAEM, CNOCOOEH Oka3aTb
Cepbe3HYH MOOOEPKKY PbIHKY.

BuepaluHuii pocT JOXO4HOCTEN NMOKa HEe CTOUT pacLieHnBaTb HE Kak pa3BopoT
pblHKa, CKOpee 3TO MEePBbIN CUrHan TPEeBOrn Ans MHBECTOpOoB. loxoxe, 4To
WHTEHCMBHBIN POCT LeH pybnesBbix obnurauMm nooxoouT K KOHUY, a,
crnepoBaTtenbHO, cTpaternsa 6e30rnagHov NOKynkKM ANMHHBLIX Oymar u nepuop
arpeccuBHbIX MEPBUYHBLIX Pa3MeLeHNin C OUCKOHTOM K BTOPUYHOMY PbIHKY B

YPAANCUB
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Hagexae Ha JanbHenwni GypHbIA POCT pbiHKa ByAyT NOCTENEHHO yXOaUTb B

npotLusioe.

AHacmacus 3anecckas, zal_av@uralsib.ru
MonuTUKA
Cnm(ep HYMbI He cormnaceH Ha napnamMmeHTCKYyro
pecnybnuky

rpr3HOB OTpUUaeT nnaHbl nepexoga K napnameHTcKoﬁ AEeMOKpaTuu...
BbicTynas Byepa Ha koHdpepeHuun B C.-lMetepbypre, cnukep LOymbl Bopuc
Ipbi3noB 3asBwmn, 4To Poccusa noka He rotoBa K nepexody K napriameHTCKow
pecnybnuke, yuuTbliBasi Hepas3BUTOCTb CUCTEMbl MoNUTUYeckux napTtui. [lo
MHeHWto  [pbl3noBa, OCHOBOMOMAraloWMUM  MPUHLMIOM  NapramMeHTCKON
AeMoKkpaTMn  SBMsieTCs  CMOCOBGHOCTb  MONWTUYECKMX NapTWA  co3gaBaTh
Koanuuum, a MUMeHHO 3TO Y POCCUACKUX NapTUA N He Nony4aeTcs.

. B CBfI3N C YeM poccuickoe nonutuyeckoe Gyaywee ctaHoBuTcs Gonee
TYMaHHbIM. KommeHTapuu [pbi3noBa Npo3By4Yanu B OTBET Ha HEOABHIOW
UHWUUMATMBY NPE3UAEHTA, KOTOPbIA NPEANIOXKMI YCUNUTL PONb BeayLUnx napTuii
B BbIABWKEHUM KaHAMAATYp Ha nocT rybepHaTopa. MHorve pacueHunu aHHyio
VMHAUMATMBY Kak MNpenioguMio K  LUIMPOKOMACLUTaBHOMY [OBWKEHUIO  Ha
dhefieparnbHOM YpOBHE K cMCTeMe napriameHTckoi aemokpatun. Ecnm Mpbianos
NpaB Y HUKaKUX MMaHOB MO U3MEHEHUIO KOHCTUTYLMK Y NpaBsilien 3TUMbl HeT,
nonutnyeckoe Gyayuiee Poccun CTaHOBUTCA COBCEM TyMaHHbIM, Y4UThIBas,
YyTo celiyac BcA BMacTb COCpedoTOMEHa B pykax YernoBeka, KOTopbli
yTBEpPXKZAeT, YTO OCTaBWUT CBOW MOCT, HO 0 CUX NOp AaXe He HAMEKHYI O TOM,
KTO MOXET CTaTb ero NpeemMHVKOM Yepes [iBa C NOMOBUHOW roaa.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

OKOHOMMKA

Mon oroHb Nonanu «o4eHb KpynHbie 6aHKu»

HoBasi BonHa paccnefoBaHMA 3KOHOMMYECKUX NPECTynneHun... nasa
JenapTameHTa akoHomuyeckon 6esonacHoctn MBL, Cepreii MeluepskoB BYepa
3as8BWM, YTO B MONie BHUMAHUA MWHUCTEPCTBA MOManu «HEKOTOpble OYEHb
KpYMNHblE POCCUMCKME GaHKM 1 KOMNAHUU» B CBS3WN C BO3MOXHbIM OTMbIBAHUEM
geHer. OH poGaBurn, 4TO HasBaHusA 3TMX OaHKOB MPO3ByYaT K KOHLUY roaa.
BeicTynas Ha npecc-koHdepeHumun, MellepskoB npu3Ban caenaTb AOCTYMHOWN
UHdopMaumio 06 OMLOpHbIX cyeTax, Torda kKak ero Konnera rnaea
depepanbHon  criyObl N0 (OUHAHCOBOMY MOHUTOPUHIY Buktop 3ybkoB
OTMETUN, 4YTO y ero cnyxbbl ecTb [JokasaTenbCTBa TOrO, YTO HEKOTOpble
WHOCTPaHHble 0aHKKu, MMEloLMe KOPPECTNOHOEHTCKME cyeTa B POCCUNCKUX
6aHkax, B MPOLLIIOM y4acTBOBanu B CAerkax no oTMbIBaHWIO AEHeEr.

...3aTPOHET HeKoTopble cneundmyeckue OaHkM. Oba 3aseneHus cryxaTt
HEe[BYCMbICIIEHHbIM HaMOMWHaAHWEM ANsi TEX WHBECTOPOB, KOTOpble Havanu
ObINo AymaTtb, YTO HaMPsPKEHHOCTb B OTHOLUEHMSX Mexay Ou3Hecom U
rocygapctBoM ocTanacb B nmpowsioM. W xoTs Mbl nonaraem, YTo HOBble Aena
OyoyT mano noxoxu Ha «geno KOKOCa», Mbl ewe pa3 HanoOMUHaeM, 4YTO
rocydapcTBo He cobupaeTcsl «3aKpbiBaTb rras3a» Ha HapyLeHUs UIU NOoMbITKU
ucrnonb3oBaTb Npobenbl B 3akoHogaTenbCcTBe. Mbl MO-NPEXHEMY CYATAEM, YTO
poccuiickne BnacTu, No KparHel Mepe BO Bpemsl npe3vaeHTcTBa Brnagumupa
MyTuHa, npogomkaT NPUMEHSITb CBOE NMOHMMAHUE «COBMOAEHUS 3aKOHHOCTUY.

OObicku B ABYX KpynHemwmx OaHkax. eHeparnbHas npokypaTypa Buyepa
obbsaBuna, 4yto B pamkax «gena HKOKOCa» npoBena oObICKM WU BbIEMKM
OOKYMEHTOB 13 0hMCOB KOMMaHWI, KOTOPbIE SABMANUCH OENOBLIMU NapTHEPAMM
KOKOCa. B u1cno aTMx komnaHui nonanuv gea poccuMmnckux 6aHkax, BXOOSALWMNX B
OBafLaTKy KpynHenwmx, — « Poccuickuin kpegut» un «TpactbaHky.

Bnadumup Tuxomupos, tih_vi@uralsib.ru
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3KOHOMMKA

LB P® oTtnyctun nHpnNaLmMIO... Bp€MeHHO

PykoBoacTBo LIB P® BCcnoMHMNO 0 CBOEI AEHEKHOW NONUTHKE... Yepes AeHb
nocne nybnukaumMm oduumanbHbiX AaHHbIX MO YPOBHK MOTPEOUTENbCKOWA
VHGNSALMK, KOTOPbIE MOCTaBUIM KPECT Ha Hafexax Ha NeTHIo aednsauuo (cm.
Russian Informer ot 6 okts6ps 2005 r.), nepBeI 3aMecTUTENb Npeaceaartens
LB P® Anekcei YniokaeB 3asiBur, 4To 6aHky OyaoeT odeHb TPyAHO yaepxkaTb
nHpnsuuio B npegenax 10-11% Ha koHew roga. Tem He MeHee YriokaeB eLle
pa3 noateepawn, u4to baHk Poccuu He HamepeH pgonyckaTtb CUIbHOIO
yKpenneHus pybns u pocT CTOMMOCTW HaLMoOHanbHOW BantoTbl He Bornee yem
Ha 9-10% 3a rog ocTaeTcs akTyanbHOW Lienbio.

...HO, BO3MOXHO, 6yneT BbIHYXXAE€HO OT Hee OTKa3aTbCA. B npeabiayuine
Mecsiupl YniokaeB Obin rmaBHbIM 3aLUMTHUKOM uAen neTHen Aednsummn u
3afjauv  cAepXKuMBaHUS  yKpenneHwust pybns. [o3aToMy ero roTOBHOCTb
noXxepTBOBaTb MHGMSLMER pagn COEPXKMBaAHUS Kypca HaLMOHanbHOWM BanoThl
yOMBRNeHust He Bbi3biBaeT. OQHaKO y4uTbiBasi, YTO MPaBUTENIbCTBO, BEPOSITHO,
He cMoxeT obecneuntb Mepbl MO  yAepPXaHuio  WHNsSUMKM, BOMPOC
0 MexaHu3Max ee perynupoBaHusi — B TOM YUCIe U 3a CHET YKpenneHus pyons
— MOXeT BbITb pelleH Ha Bornee Bbicokom, YeM LIB, ypoBHe. Mbl no-npexHemy
CcuMTaeM, 4YTO BEPOSITHOCTb YCKOpEHUsI pocTa Kypca py6ns [0 koHua rofa
OYeHb BeruKa, OOHAKO 3TOT POCT He OyaeT TakMM pe3kuM, Kak B OKTsOpe-
HosGpe 2004 .

Temnbl pocTa pe3epBOB yckopsioTca fo 3,4 mnpa gonn. B Hepentw. Tem
BPEMEHEM, HE MMEes OPYro BO3MOXHOCTU COMPOTUBIATLCSA MPUTOKY BanioThbl,
LB P® yBenuuun 3akynku BanoTbl B pe3epBbl. CornacHo gaHHeiM LB P®, 3a
nocrnegHve [OBe HeAenu POCCUICKUE 30MOTOBamnOTHbIE Pe3epBbl POCHU Ha
3,4 Mnpg ponn. B Hegento, B pe3ynbTate MX OObeM Ha CerogHs OOoCTur
163 mnpg gonn. Ha ponto CrtabunusauuoHHoro doHga npuxoauTcs Gonee
20% pesepeoB. Mo oueHkam MwuHduHa, Ha 1 okTabps 2005r. ero obbem
coctaBun 33,7 mnpg gonn., ysenuumsLmck ¢ 1 ceHTsbps Ha 15,5%.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

FA3NPOM

KpynHenwuun HeobecnevyeHHbIN KpeauTt

YHMKanbHbIA KpeauT No cymmMe U CTPYKTYpe. Mo coobuiennio «BegomocTeir»,
cxemMa uHaHcupoBaHus cgenku mexay [asnpomom n CubHedThio Oyaer
cnegytowen: Gazprom Finance BV (ronnaHackas «podvka» [asnpoma)
npveneveT KpeauT nog rapaHtum asnpoma Ha cymmy 13,091 mnpg gonn.
y cuHAMKaTa wecTtn OaHkoB, Boarnaensiemoro ABN Amro u Dresdner Bank.
Momumo aTux 6aHKkoB, B cuHAMKaTe y4yacTtBytoT Morgan Stanley, Goldman
Sachs, CSFB u Citibank.

OGcTaHOBKa Ha pblHKe GnaronpusTHa Ana npuBneyveHus gonra. Kpeout
OyoeT npedocTaBneH Tpemsi TpaHLaMK: NepBbi KPaTKOCPOYHLIA KpeauT Ha
cymmy 5 mnpg gonn. asnopm nnaHWpyeT BepHyTb A0 KOHUA roga 3a cyet
CpeacTB, nony4yeHHblx oT PocHedTerasa. OctanbHble 8 mMnpg gonn. Oyaer
nofeneHbl Ha OBe YacTU: CPeOHECPOYHBIN KpeauT Ha cymmy 3—4 mnpa gosnn.
CO CPOKOM MoralleHust OT Tpex A0 NATU NET U KPaTKOCPOUHbIA KpeauT Ha Cymmy
4-5 mnpAa gonn., KoTopbi AoMmKeH 6biTh Bo3BpalleH B 2006 r. 3a cyeT cpeacTs
OT pasmMelleHus eBpoobnuraumin. YunteiBas 6GnaronpusitTHeli ypoBEHb LIEH Ha
ra3 M npuBrekaTenbHble YCINOBUS 3aliMOB Ha pblHKE eBpoobnuraumii, Mol
cuMTaeM JaHHYH CXeMy BbirogHon ans Masnpoma.

Pe3epebl rocypapcrtea pacrtyr
MexayHapogHble pesepBbl U CTabdyoHa, mnpa gonn.

180 CraboHp

150 1 Pe3epabl (6e3 CrabdoHaa)
120
90
60
30

0

02.04
05.04
08.04
11.04
02.05
05.05
08.05

WemoyHuku: LB, MuHehuH, oueHka YPAIICUBa
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FA3NPOM

Kansarparbl 2006 r. 3annaHupoBaHbl Bbille,
yeMm oXXupanochb

WuBectuumm B 2006 r. moryT coctaButb 9,5 Mnpa gonn. MueectuunoHHas
nporpamma lMasnpoma Ha 2006 r. moxeT coctaBuTb 11 mnpg gonn., coobuwaet
UHTepdakc. KanutanbHble MHBECTULUMM OOCTUrHYT 9,5 Mnpa Aonn., octanbHas
YacTb MnongeT Ha [JONroCpoyHble WHBECTUUMM, B YacTHOCTM Ha pasBuTME
LTokmaHoBckoro mectopoxaeHus. CoseT aupektopoB [asnpoma obcyaut
nporpammy 13 okTa6ps.

WHBectunonHas nporpamma Ha 2007 r. HameyeHa Ha ypoBHe 2006rT.
19 ceHTAOpst a3npom yxe yBenuuun nnad kansatpat Ha 2005 r. Ha 43% po
10,8 mnpa gonn. YactnyHo aTu cpefcTBa nNonayT Ha cTpoutensctBo Cesepo-
EBponerickoro Tpybonpoeoga no aHy Bantuiickoro mopsi. TpyGonposoa 6yaet
nocTaensATb ra3 B [epmaHuio, KOTopas SIBNsieTCs KpynHemwum notpebutenem
poccuiickoro rasa B EBpone. UTo kacaeTcs TpexsieTHero MHBECTULIMOHHOTO NnaHa,
T0 Masnpom nnaHupyeT kan3atpatsel Ha 2007 r. B pa3mepe 11 mnpg gonn.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru

BbIMMNENKOM

Mpo6nema Kb-Umnynbc peuweHa

MockoBckue nuueHsuu nepeocdpopmneHbl Ha Bbimnenkom. PoccessbHaasop
nepeocopmMun nuLeH3nmn Ha paboTy B Mockse ¢ KB-Mmnynbc, AovepHeit komnaHum
BbiMnenkoma, HenocpeAcTBeHHO Ha Bbimnenkom. Mpobriema yxoauTt KOpHsSMUK B
2004 r., Korga perynsitop YCOMHWNCA B NErMTUMHOCTU MpedocTaBneHus
BbiMnenkomom ycnyr cs3n B Mockse no areHTckomy cornatueHuto ¢ Kb-Umnynec.

Oxupaemoe coObiTe. CunbHaA KoMNaHUA. CobbiTue yxe AaBHO OXMAAnoch
PbIHKOM W He sBnsfeTcs clopnpu3oM. Tem He MeHee OHO ele pas
AeMOHCTpupyeT  crnocobHocTb  BeimMnenkoma — pewarts  Bonpocbl U
HE3KOHOMUYECKOro xapaktepa. EAuHCTBEHHas «nuueH3noHHasi» npobnema,
KOTOPOW MO-NpeXHeMy CToMT neped BeiMnenkomom, — 9TO OTCyTCTBUE
nuueH3uin Ha paboTy B Heckonbkux obnactax [danbHero Boctoka. Xots
HeonpeaeneHHOCTb C BbixodoM BbiMnenkoma Ha YkpauvHy Toxe He gobasnsiet
onTUMM3ma, Bbimnenkom npogorxaet ocTaBaTbCs pacTyLen,
dyHOaMeHTanbHO NpuBneKaTenbHON KOMNaHuew.

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
CmaHucnas FOduH, yud_sa@uralsib.ru

HoPUNLCKUA HUKENDb

MpeackasyemMmbii pocT NnoKkasarenemn
Bo Il keaprane 2005 r. no MC®O

Poct Bbipyukn Ha 11%, EBITDA - Ha 14%. Buepa Hopurbckuii HUKenb
onybnukoBan duHaHcoBble pesyrnbTatel Mo MCPO 3a Il ksaptan 2005 r., a Takke
[AaHHble Mo NpoaakaM OCHOBHOW NpoayKuun. Beipyyka komnaHum Belpocna Ha 11%
oTHocuTenbHo | kBapTana oo 1,8 mnpa gonn. (Ha 6% HwKe Hallero nporHo3a) 3a
cyeT pocta 06beMOB npoaax u LeH. MNokasatens EBITDA ysenuuunca Ha 14% o
919 mnH gonn. (Ha 8% Hwke Hallero nporHo3a). Yncrtas npubbinb Bo3pocna Ha
20% po 535 mnH gonn. (Ha 10% Hwke, YemM Mbl NMPOrHO3UPOBAIH).

B uenomMm yaoBneTBopuTtesibHble pe3ynbTaTbl, rO40Bble€ NPOrHO3bl OCTAKTCA
B cune. B uenom, onybnvkoBaHHble HOpPUNbCKMM HUKENEM pesynbTaTbl He
CUINbHO OTKIIOHSIOTCSl OT HalUMX OXMAAHWMIA U NPOrHO30B pbiHKa. PocT obbemos
npodax W UeHbl peanu3auMm npeackasyeMo noanepxanu  (uMHaHCoBbIE
nokasarenu Bo Il kBaptane 2005r., MO3TOMy HalWM roAoBble MPOrHO3bl MoOKa
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octaoTcsa B curne. Bmecte ¢ TeM Mbl C cOXaneHMem OTMEeYaeM CHUXeHWe
npon3soacTBa 1 Npoaax 30510Ta Npu BbICOKUX LeHax Ha MeTansl.

Mpenckasyemsbie pesynbrarsl Il kBapTana 2005 r. no MC®O

KoHconuanpoBaHHbIN 0THET O HpMGbIHﬂX, MITH gonn.

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

Uam. 3a

1 kB. 05 Il kB. 05 KB., % llkB.05M Pa3H., % Inir04 lin/r04
Bbipyuka 1630 1812 1 1925 (6) 3286 3747
CebecTonmocTb peanusaLim (738)  (763) 3 (797) (4) (1568 (1611)
BanoBasi npu6binb 892 1049 18 1127 (7) 1718 2136
O6LLme ¥ aAMUHUCTPaTUBHbIE PAaCXOAb! (190)  (220) 16 (241) 9) (401) (465)
[Mpoune onepaLmoHHble pacxofbl (48) (46) (4) (18) 152 (124) 114
EBITDA 809 919 14 1000 (8) 1479 1931
OnepaunoHHas npubbinb 654 783 20 868 (10) 1193 1785
Mpoume BHeonepaLMoHHbIe Pacxofp! 9 (18) - (23) (22) 2 (258)
Pacxogbl Ha hmHaHCHpoBaHKe, HETTO (24) (22) (8) (18) 26 (29) (43)
Mpubbinb Ao Hanoros 639 743 16 828 (10) 1166 1484
Hanor Ha npu6binb (191)  (212) 1 (232) (9) (293) (403)
[lonst MeHbLUMHCTBA 4) 9 - - - 16 5
Yucras npubbinb 444 535 20 596 (10) 889 1086

I nir 05
3442
(1501)
1941
(410)
(94)
1728
1437
©)
(46)
1382
(403)

5

979

U3m. 3a
nir, %

®)
)
©)
(12)

(10)
(19)

7
@

(10)

U3m. 3a
roa, %

5
“)
13

2
(24)
17
20

(550)
59
19
38

(69)
10

In/r050 PasH., %

3565 3)
(1535) )
2019 @
(431) (%)
(66) )
1809 @
1522 (6)
(14) (36)
(42) 11
1467 (6)
(423) @)
@ =
1040 (6)

PeHTabenbHOCTb 4HyTb HMNXKe OXUOAHUN

OCHOBHbI€ NoKa3aTenu NpuUbbLILHOCTH, %

MNemounuku: Hopunbckuil Hukenb, oueHka YPA/ICUBa

U3m. 3a U3m.3a  U3m.3a
1kB.05 llkB.05 kB, n.n. k. 05N PasH.,n.n.  Inir04 linr04 1Inir05 nir,n.n.  rog, n.n. In/r05M Pask., n.n.
Hopma BanoBoit npu6binu 54,7 579 32 58,6 0,7 52,3 57,0 56,4 (0,6) 41 56,8 (0,4)
Hopma EBITDA 496 50,7 1,1 52,0 (1,2) 45,0 51,5 50,2 (1,3) 52 50,9 0,7)
Hopma onepauyoHHoit npubbinu 40,1 432 31 451 (1,9) 36,3 476 4“7 (5,9) 54 428 (1,1)
Hopma npubbiny Ao Harioros 392 410 18 43,0 (2,0) 355 396 40,2 0,6 47 413 (1,1)
Hopma uncToit npubbinn 2712 295 23 31,0 (1,4) 271 29,0 28,4 (0,5) 14 29,3 (0,8)

Bonbuwune Kan3arparbl HA OCBO€HMe AKYTCKUX
MEeCTOpPOXAEHUM

B HegaBHO npnobpeTeHHbIe akTUBbLI B AAKyTUM ByaeT BnoxeHo 515 mnH gonn.
Mo npepBapuTenbHbiM oOueHkam [lontoca, CymmMa WHBECTUUUA B HOBblE
AKyTCKune akTuBbl, npuobpeTeHHble y AJTIPOCA, moxeT goctuyb 515 mnH gonn.
B yactHocTu, 165 mnH gonn. 6yaet BnoxeHo B KypoHaxckoe 30M0TOHOCHOEe
mectopoxgeHue, 200 mnH pgonn. — B HexgaHuHckoe u 150 mnH pgonn.
B Ktouycckoe.

Bsadecnas CmonbsiHUHo8, smo_vb@uralsib.ru
Kupunn Yytko, chu_ks@uralsib.ru

MNemoyHuku: Hopunbckull Hukens, oueHka YPA/ICUBa
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KynoHHas ToproBbIit DVO1 Cnpen,
j - - m oq’pT OGBEM, pys. Mﬂ e %

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnuvraumi

FOCKOMMaHun

Ak 1070 11,00 01.ex.05 01.0ex.08 384 11065 = 112,30

Anx-2 1500 11,00 01.¢pe.06 01.cpeB.10 52,6 11525 || -0,50 34623000 114,02 = 118,00 6,98 954 | 390 60
Anxk-3 2250 9,40 15.0k.05 15.0k1.10 61,2 109,35 0,25 261346 501 | 108,50 6,76 860 | 335 46
Avxk-4 900 8,70 01.Ho1.05 01.cpes.12 77,0

AJIPOCA-19 3000 16,00 23.01.05 23.0k1.05 0,6 100,38 || -0,17 25095/| 100,21 100,60 7,54 7,28 1594 | 0,05 BBa3 | A-| 408
BTB-3 2000 14,00 22.¢be.06 22.¢be.06 46 103,00 = 103,70 BB+/Ba1

BTE-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 57 42,0 BB+/Ba1

lasnpom-2 5000 15,00 03.Hos1.05 03.Hos1.05 0,9 100,65 @ 110,30 BB-/Baa3 = A
lasnpom-3 10 000 8,11 23.5HB.06 18.71B.07 15,6 102,40 || -045 2048000 10215 @ 102,77 6,22 792 120 BB-/Baa3 A 64
lasnpom-4 5000 8,22 15.¢eB.06 10.ceB.10 529 105,04 || -0,51 1260500 105,10 | 105,35 6,98 783 370 BB-/Baa3 A 57
l"asnpom-5 5000 7,58 11.0kT.05 09.0k1.07 24,4 BB-/Baa3 A
[asnpom-6 5000 6,95 09.¢beB.06 06.a8r.09 46,7 BB-/Baa3 A

PAO EJC-2 3000 15,00 21.0k1.05 21.0k1.05 0,5 102,50 BtfruA+ | A-

PX[-1 4000 6,59 07.nex.05 07.nex.05 21 100,05 | 100,45 BB+/ruAA+/Baa3 A

PX0-2 4000 7,75 07.nex.05 05.nex.07 26,3 51525000 | 101,30 BB+/ruAA+/Baa3 A

PX0-3 4000 8,33 07.nex.05 02.nex.09 50,6 105,10 || -0,20 52653153 10490 = 10525 7,01 793 || 355 3+/ruAA+/Baa3 A 65
THM 1000 8,90 09.Hos1.05 10.mai.06 72 101,51 0,00 2030/ 100,40 6,34 6,04 877 056 B+ | 213
®CKESC 5000 8,80 20.nex.05 18.8ex.07 26,8 104,95 0,03 2099 | 104,85 @ 105,15 6,45 838 203 BtiruA+ | A 75
®CK ESC-2 7000 8,25 27.pex.05 22.mo0H.10 573 20 950 00C 105,00 BtiruA+ | A
cbipbe

Nrepa 1200 13,50 07.0ex.05 | 07.0ex.05 | 07.nex.07 21 264 100,80 0,00 15366 842 100,80 = 101,00 | 8,64 835 1339 | 0,16 518
Tlykoitn 6000 725 22.H0s.05 | 20.H0s.07 | 17.H05.09 258 50,1 102,24 0,14 174123111 101,90 = 10220 | 6,20 6,73 7,09 || 349 | BBMUAABa2 A 36
Hosarak 1000 9,40 01.0ex.05 30.H01.06 14,0

Hoptraz 2100 16,00 09.Hos1.05 09.Hos1.05 11 100,64 0,01 1214713 100,57 | 100,66 8,85 852 1590 0,09 C+ | 539
MonumeTann 750 17,00 21.map.06 21.map.06 55 103,70 104,50 C-
CY3K-2 1000 11,00 17.H05.05 | 16.beB.06 = 15.coeB.07 44 16,6 101,00 = 101,75 C
TaTtHedTb-3 1500 12,00 30.4ex.05 01.n0m1.06 89 103,70 = 105,00 B-/B2  A-

THK-5 3000 15,00 28.H051.05 28.H051.06 139 110,35 = 110,52 BB-/Ba2 A
MeTannyprus

Epas 1000 12,50 05.nex.05 05.nex.05 2,0 100,50 = 101,10 B+/ruAA-/B1 | B+

Maup 500 12,30 20.0ex.05 | 20.ex.05 | 03.anp.07 25 18,1 100,00 = 102,00

Meuen 1000 7,00 31.9HB.06 31.9HB.06 39 B
Meuen-TQ 3000 11,75 16.0ex.05 | 16.m0H.06 | 12.10H.09 84 448 102,81 || -0,09 44261490 102,80 | 102,95 || 7,62 723 1143 0,66 B-| 314
Meuen-Cl’ 2000 10,69 24.H05.05 | 25.Mait.06 | 22.H0s.07 77 259 101,86 = 102,15

HCMM3 1000 12,10 21.H0s.05 | 22.Mait.06 | 19.Mai1.08 7,6 319 101,92 | -045 3057600 9995 | 102,50 = 9,03 848 1187 | 0,58 473
PycAn®uh-2 5000 8,00 20.Hos1.05 20.mait.07 19,7 101,50 = 101,60 NR
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 36,0 NR
Cesepcrans 3000 8,10 29.0ex.05 28.1i0H.07 21,0 101,95 B+/ruA+/B2 = A-

TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 | 02.nex.07 19 26,2 101,30 || -0,12 3271875 10128 | 101,85 896 864 1086 0,15 549
Xaitnewg Fong 750 12,00 04.5HB.06 = 04.0kT.06 = 02.anp.08 12,1 30,3 101,81 || -0,04 22191185 101,20 | 102,00 | 1045 10,001 11,79 | 0,88 518
TeNeKOMMYHMUKauuu

BonraTen 1000 13,00 21.Hos.05 21.¢be.06 46 102,00 = 102,55 B+/ruA+ | B+
BbiMnenkom 3000 9,90 15.Ho4.05 16.mai.06 74 101,90 102,17 BB/B1  A-
[anbcesab 1000 15,00 16.Hos.05 16.Hos.05 15.Ho9.06 14 13,5 103,20 106,40 B-
MrTC-4 1500 10,00 26.0k1.05 = 26.anp.06 = 22.amp.09 6,7 43,1 102,20 10245 BB-/ruAA- | B+
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mai1.10 20,0 56,4 20 420 00C 102,30 BB-/ruAA- | B+
MerachoH 1500 11,50 07.0ex.05 07.1i0H.06 8,1 B+/ruA+/B3 | B+
Meradchoh-2 1500 9,28 12.0kT.05 11.anp.07 18,4 B+/ruA+/B3 | B+
Meradpoh-3 3000 9,25 18.0k1.05 15.anp.08 30,7 104,20 | -0,09 72144481 102,18 = 104,20 7,53 883 224 B+ruA+/B3 | B+ 171
C-3Ten-2 1500 7,50 04.5HB.06 03.01.07 24,2 99,70 | -0,40 29910 99,70 = 100,30 39,66 752 113 B+fruA+ | B 3409
C-3Ten-3 1500 9,25 01.0ex.05 | 28.beB.08 | 24.dbeB.11 292 65,6 103,00 | -0,15 2060/, 102,75 @ 10590 & 8,10 898 | 208 B+ruA+ | B 233
CubupbTen-3 1530 14,50 13.7HB.06 14.m0n.06 94 5269000 10537 @ 105,65 B
CubupbTen-4 2000 12,50 05.51HB.06 05.nt0m1.07 21,2 107,50 = 108,40 B
CubupbTen-5 3000 9,20 28.01.05 25.anp.08 31,1 103,05 | -049 6538695 102,80 = 103,10 8,01 893 223 B/l 217
CubupbTen-6 2000 7,85 23.map.06 23.ceH.08 16.ceH.10 36,1 60,2 B
CMAPTC-2 500 10,00 26.0ex.05 | 26.0ex.05 | 26.u0H.07 27 20,9 99,50 | 100,20 B-
CMAPTC-3 1000 14,10 04.anp.06 | 06.0kT.06 | 29.ceH.08 12,2 485 102,79 0,01 37004/ 102,10 = 102,79 | 11,27 13,72 1 0,89 B-| 598
TatTenexkon 600 11,75 11.Hos.05 06.mait.07 19,2 104,85 105,55

YpCW-6 3000 14,25 17.51B.06 18.1011.06 9,5 10547 || -0,04 17050999 10545 | 105,69 7,01 6,67 1351 0,76 B+ B+ 231
YpCi-4 3000 9,99 03.Hos1.05 01.Hos.07 252 104,71 || -0,31 5849888 10450 & 104,71 7,63 954 | 187 B+ B+ 198
YpCW-5 2000 9,19 20.0k1.05 17.anp.08 30,8 103,05 = 105,10 B+ B+
Llentpten-3 2000 12,35 17.map.06 15.ceH.06 11,5 104,10 = 104,60 CCC+/ruBB+ B
Lientpten-4 5623 13,80 17.¢eB.06 21.a8r.09 472 118,67 | -0,46 147273728 11825 = 118,80 8,25 11,63 || 351 || CCC+mBB+ B 199
LlenTenerpad: 500 16,00 22.Hos1.05 22.ar.06 10,7 104,63 | -1,38 16741 105,75 = 106,00 10,80 = 10,06 1529 | 0,79 C/| 586
OTK 1500 14,24 16.map.06 14.ceH.06 114 104,85 | -0,05 3451697 | 104,51 105,03 8,93 859 13,58 || 0,88 C+/ruBB/Caal B-/| 380
0TK-2 1500 12,00 08.deB.06 | 08.ceB.06 | 07.dbeB.07 42 16,3 101,12 0,04 25071539z 101,05 | 101,23 872 848 1187 | 032 C+ruBB/Caal = B-/| 525
tOTK-3 3500 12,30 07.0k1.05 | 14.anp.06 10.0kT.09 6,3 48,8 CCC+/ruBB/Caal | B-
notpebuTenbCckue ToBapbl

Bantuka 1000 8,75 22.Hos1.05 20.Hos.07 258 102,80 0,00 3084 110,15 743 851 190 A 176
BanTumop-2 800 11,65 17.H0s.05 | 16.H05.06 | 15.mail.08 135 317 102,50 | -0,25 2602475 10250 | 102,95 = 942 11,37 | 1,01 C+ | 385
BBA-1 1500 9,78 11.0k1.05 11.anp.06 6,2 B+/ruA+/B3 | B+
WHTep6pto 2500 13,00 14.ceB.06 15.a8r.06 10,4 A-
KpBoctok 1500 11,50 24.¢eB.06 | 24.eB.06 = 25.0eB.07 47 16,9 10399 || -0,19 8578925 10375 | 103,95 = 1,112 8,56 111 11,06 | 127 B/l 300
Kpucrann 500 12,00 09.¢pe.06 08.cpe.07 16,3 103,20 1,09 4128000 103,20 | 104,00 9,61 11,63 | 1,21 B- 405
MukosiH 1000 13,50 19.map.06 18.ceH.06 11,6 102,11 105,05 C+
Hupah-2 1000 10,80 16.Hos1.05 16.mai.07 19,6 c
HyTpurek 1200 12,00 13.8ex.05 | 13.m0H.06 | 09.10H.09 83 447 101,40 || -0,08 709800/ 101,20 = 101,75 | 10,22 9,75 11,83 | 0,62 B/l 578
oro-3 1100 15,50 21.0kt.05 = 28.anp.06 = 22.amp.07 6,8 18,8 101,43 0,06 4855491 101,35 | 101,40 | 1273 11,50 1528 | 0,50 C+ | 862
OCT-2 1000 13,60 10.H0s.05 | 11.mait.06 = 08.mai1.08 72 315 101,15 = 101,49 C+
QuakoBo-2 1500 8,50 16.map.06 11.ceH.08 35,7 B-
MapHac 500 12,75 14.nex.05 15.map.06 53 101,63 || -0,10 44753000 101,50 | 101,70 9,20 8,82 1255 040 C+ | 548
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nnT-1 1000 12,00 30.map.06 28.ceH.06 119 103,50 c

nnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 11,8 421 105,50 = 106,30 c
MpaimfloH 1000 13,50 11.Hos.05 10.Hos.06 13,3 C+
PocXne6lpoa 1000 12,37 07.nex.05 07.nex.05 21 100,07 || -0,05 3030221 100,05 & 100,15 12,04 | 1148 1236 0,16 858
felol(0] 800 8,00 07.map.06 | 14.map.06 = 05.ceH.06 53 11,1 99,75 | 101,00 C-
cepBuc

[x3Cu-2 1200 14,00 06.0ex.05 | 26.0ex.06 = 04.nex.07 14,9 26,3 102,68 || -047 769045 102,75 @ 103,15 | 10,40 13,63 | 1,09 C+ | 484
EBpoceTb 1000 16,33 25.01.05 25.anp.06 6,7 103,06 | -0,04 104 01844C 103,04 = 103,10 10,71 9,76 1585 | 0,51 661
WHkom-Naga 700 17,00 24.Ho1.05 14.nex.06 22.Ho8.07 14,5 25,9 105,35 105,75 C
NctNaitH-2 3000 11,59 24.H05.05 | 23.H0s.06 | 22.Mai1.08 13,8 32,0 101,80 | -0,25 2886055 101,80 & 102,00 ' 10,09 11,39 | 1,01 B-ruBBB- | NR| 451
Koneiika 1200 9,75 20.0ex.05 | 19.0ex.06 | 17.m0H.08 14,6 328 102,00 = 102,65 B-uBBB | B
Mapta-®uHaHc 700 14,84 24 Hoa.05 = 25.mai.06 22.maif.08 7,7 32,0 106,80 107,25

MMK-TpaHchmHaHc 650 11,50 12.748.06 | 16.5HB.07 | 10.410n.08 15,6 33,6 101,70 || -0,02 17 289 000 101,95 | 10,15 131 1,14 459
MepexpecTok 1500 8,81 10.948.06 = 11.mon.06 = 08.mon.08 93 33,5 104,05 B
MNsTepoyka 1500 11,45 16.Hos1.05 12.main.10 56,0 112,20 0,30 33477 564 8,38 10,20 | 3,89 B+ | 192
Pasrynsii 1000 14,00 04.nex.05 05.1t0H.06 8,1 102,00 || -0,01 1020000 101,25 | 102,10 11,02 | 1029 13,73 | 0,61 C- 662
Pocuttep 300 17,50 02.nex.05 02.nex.05 19 101,08 || -047 23657664 100,19 = 101,20 10,76 = 10,31 17,31 | 0,14 C/ 730
PocuHtep-2 400 10,00 04.5HB.06 02.nt011.08 333 100,10 0,00 129129 | 100,00 = 100,10 10,34 999 || 220 C|| 436
t0Taitp 1000 13,00 23.H0s1.05 | 23.H0f.05 | 22.H05.06 16 13,7 100,10 = 100,50

CTPOUTENLCTBO

AnamaHt 500 14,10 08.0ex.05 | 08.M0H.06 | 05.u0H.08 82 324 103,25 | -0,26 32008/ 10335 @ 10365 9,15 | 11,91 859 1366 2,15 B-/ 601
TnMocCtpoii 2000 13,00 25.H05.05 | 27.Mait.06 | 27.mai1.07 78 19,9 101,91 | -0,04 14306138 101,90 | 102,00 | 10,23 968 12,76 | 0,58 591
NenCreyCMY 1000 15,50 27.0k1.05 = 27.anp.06 = 22.amp.10 6,8 553 101,95 | -0,13 2223100 100,95 | 102,00 | 12,08 11,03' 1520 | 0,51 797
JicP 1000 14,00 23.map.06 | 23.map.06 = 20.map.08 5,6 299 101,52 | -0,06 1431421 101,52 | 101,60 || 10,78 1048 1379 | 042 C+ | 698
Mupakc Mpynr 1000 12,50 21.¢eB.06 = 22.aBr.06 19.a8r.08 10,7 349 101,82 | -0,19 2092995¢ 10152 | 102,00 | 1051 | 11,05 = 10,09 1228 ' 231 B-| 498
MNUK-5 1120 13,00 22.H0s.05 | 23.Mait.06 | 20.mai1.08 76 319 101,28 || -0,06 22039694 10125 & 101,30 || 11,29 10,66 12,84 | 0,56 C/| 700
CrpoiiTpaHcras 3000 9,60 28.1ex.05 25.m0H.08 33,1 102,90 || -0,08 38439 718 103,48 8,55 933 | 234 259
CY-155 1500 14,00 28.0ex.05 | 30.mMap.06 | 30.map.07 58 18,0 99,55 | 103,00 C+
3HepreTMka

BallK1paH-2 500 9,50 23.¢be.06 22.¢beB.07 16,8 101,70 = 102,13 B
JleHaHeprc 3000 10,25 20.0kT.05 19.anp.07 18,7 101,85 1,54 50179225 101,75 = 101,90 9,13 10,06 | 1,36 B-| 356
CsepandH 500 10,50 02.map.06 01.map.07 17,0 C
TartaHeprc 1500 9,65 16.map.06 13.map.08 29,6 104,00 104,79

SAkyTckaHeprc 400 14,00 02.map.06 31.a8r.06 11,0 105,00 0,00 472 500 105,00 8,28 795 1333 085 C+ | 326
Xumusa

AKpOH 600 13,45 01.Hos1.05 01.Hos1.05 0,9 100,27 || -0,12 5736608 100,30 = 100,40 9,83 941 1341 0,07 B/l 636
Kyibbiwesasol 600 9,00 15.0ex.05 15.1ex.05 15.10H.06 23 84 100,15 110,40 B-
HUKOCXVM 1000 15,00 15.0ex.05 14.nex.06 14,5 102,07 || -0,20 1899018 102,05 @ 102,38 12,57 14,70 | 1,03 CCC+mBB | C 702
HKHX-3 2000 8,00 01.nex.05 01.ceH.07 232 B
HKHX-4 1500 9,99 03.anp.06 | 30.mMap.09 = 26.map.12 424 7838 106,56 | -0,37 30862500 10595 | 107,20 | 795 9,38 || 3,00 B/ 175
Canasar-2 3000 9,70 15.Hos1.05 10.Hos1.09 49,9 107,25 | -0,05 98415198 | 107,10 = 107,40 8,04 9,04 || 346 B+ | 170
MaLMHOCTPOEHHe

BKM-®uHaHc 1000 10,25 07.0ex.05 | 27.0ex.06 | 04.u0H.08 14,9 324 101,20 | -0,50 551540 100,69 = 101,70 = 891 10,13 | 1,10 333
IT-ToL-2 1500 12,50 22.pex.05 22.mo0H.06 8,6 102,15 || -0,05 1576302 102,17 | 102,35 9,46 896 1224 | 0,66 C|| 49
IT-ToL-3 1500 12,04 21.0k1.05 20.0k1.06 = 18.amp.08 12,6 30,8 102,65 @ 102,90 C
NPKYT-2 1500 16,00 02.Hos1.05 02.Hos1.05 09 100,60 = 100,80 B
NPKYT-3 3250 8,74 23.map.06 16.ceH.10 60,2 B

Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 23 445 101,09 | -0,01 40436 100,70 | 101,09 = 832 798 1583 | 0,19 485
OM3-4 900 14,25 02.map.06 | 31.aBr.06 = 26.¢es.09 11,0 413 106,00 || -0,31 10675700 10550 & 106,50 | 7,36 707 1344 087 CCC+ruBB | B-| 234
nm3 1200 9,70 25.0k1.05 | 25.m0m.06 | 21.m0m.09 97 46,1 100,74 || -0,01 7837455 100,73 | 100,80 = 9,02 855 963 072 B-| 426
MpomTpakTof 1500 10,70 05.5HB.06 | 13.m01.06 | 03.101.08 9,3 334 100,95 || -0,05 16733700 100,88 | 101,00 | 9,57 9,131 10,60 | 0,70 490
CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.nex.07 27 27,0 101,24 | -0,11 3353155 101,10 | 101,25 833 8,07 1383 022 486
CartypH 1500 11,50 24.map.06 | 28.map.06 = 23.map.08 58 30,0 101,50 = 102,00

TB3 750 14,60 10.0kT.05 10.0k.05 10.0kT.06 0,1 12,3 B-
TpaHcmalL 1500 14,00 01.0ex.05 | 01.moH.06 | 01.ex.07 79 26,2 103,56 0,10 11517209 103,10 = 10359 | 840 7,88 1352 | 0,62 404
YB3 2000 13,36 04.anp.06 | 08.0kT.06 | 30.ceH.08 12,2 36,3 104,11 0,07 70523902 104,10 | 104,15 | 9,02 12,83 | 0,93 B-| 372
YB3-2 3000 9,35 05.anp.06 | 03.0k1.07 05.0k1.10 24,2 60,8 B-
aBTONpoM

ABTOBA3-2 3000 9,20 15.0eB.06 | 14.coeB.07 13.aBr.08 16,5 34,7 101,71 0,00 32854594 10167 | 101,72 | 799 9,05 123 B/l 242
ABTOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 838 573 101,34 || -0,03 66 369607 | 101,31 101,50 || 7,88 755 957 0,68 B/l 332
MxABTO 1000 10,70 15.map.06 14.map.07 175 100,15 || -0,13 2003000 100,15 @ 100,34 14,54 10,68 | 1,16 C-1 901
KamA3 1200 12,30 11.H0s.05 | 11.H0s.05 |  11.H0.06 12 134 100,31 || -0,18 26080/ 100,25 @ 100,50 | 9,05 870 1226 0,10 C/| 558
KamA3-2 1500 8,45 24.map.06 | 26.ceH.08 | 17.cen.10 36,2 60,2 C
PycAsTo6®UH 500 14,00 19.Hos1.05 22.mait.06 76 102,50 0,04 16957935 102,10 | 102,52 9,96 928 1366 0,58 C|| 567
COK-AsTO 1100 12,60 27.0k1.05 = 27.anp.06 = 24.amp.08 6,8 31,0 102,40 = 102,80

CC-AsT0 1500 11,25 26.9HB.06 25.91B.07 21.91B.10 15,9 52,3 B
NpoM3BOACTBO

Awren 1200 12,50 17.H0s.05 | 22.H0s.05 |  15.H05.07 16 257 100,28 || -0,07 7340635 10025 | 100,33 = 894 856 1247 | 0,12 B-| 548
AMTENLUNHNPON 600 19,00 23.0ex.05 23.0ex.05 2,6 101,83 102,00 B-

ALIBK 500 13,50 08.1ex.05 07.ceH.06 11,2 103,05 = 103,50 B-
ALIBK-NHBecT-2 500 11,80 22.H0s.05 | 21.H0s.06 | 20.mai1.08 13,7 319 102,10 | -0,10 408 400 102,20 || 10,17 11,56 | 0,99 B- 460
Borra 1500 12,00 14.map.06 13.map.07 174 101,95 | -0,08 6659324 10190 = 102,04 10,76 11,77 | 1,25 B/ 521
rOT3K 550 12,50 06.aex.05 06.1t0H.06 8,1 102,30 102,50 C-
JIOMO-2 700 14,20 10.7HB.06 11.m0n.06 93 101,90 || -0,07 434094 101,90 | 101,99 11,79 | 11,12 1394 | 0,69 D+ 713
OMK 3000 9,20 08.1ex.05 12.10H.08 32,7 103,06 | -044 58101240 103,00 & 103,35 8,06 893 | 233 212
PockoHTpakt 700 11,70 06.0ex.05 05.ceH.06 04.ceH.07 1.1 23,3 C+
PycTekctune 500 18,80 14.map.06 12.ceH.06 114 106,67 0,02 784049 | 106,66 = 106,67 11,36 = 10,81 17,62 0,86 C- 627
PycTekcTunb-2 1000 14,30 09.map.06 | 09.map.06 = 05.map.09 5,1 415 101,56 0,10 5281270 101,30 = 101,99 | 10,64 | 14,02 = 1033 14,08 204 C-/ 805
CanasatCrekno 750 11,60 28.map.06 | 26.ceH.06 = 25.map.08 11,8 30,0 105,83 || -0,17 2463688 10585 | 106,40 = 544 9,11 528 10,96 = 2,16 332
Cgo6Cokon 600 13,55 24.H05.05 | 25.Mait.06 | 22.H0s.07 77 259 102,45 || -0,05 20495001 | 102,00 9,64 9,01 1323 0,59 533
C3MK 300 13,90 12.74B.06 13.1011.06 9,3 100,94 0,44 100936 100,92 = 101,50 12,90 | 12,17 13,77 | 0,68 C| 823
TMK 2000 10,30 20.0k1.05 20.0T.06 12,6 102,61 || -0,14 56045200 10245 @ 102,72 7,78 10,04 | 0,96 B-| 238
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TMK-2 3000 11,09 28.map.06 | 27.map.07 = 24.map.09 179 422 103,80 | -0,06 12980000 10345 & 10385 | 7,79 10,68 | 1,35 B- 222
4ytn3 3000 9,50 21.0ex.05 | 18.m0H.08 | 16.m0H.10 329 57,1 103,53 || -0,05 3830750 10320 | 103,70 = 817 918 || 235 222
¢huHaHCh!

A6coniot 500 11,50 21.0k1.05 21.anp.06 6,6 101,50 0,10 42730754 99,52 | 101,40 8,90 839 11,33 | 0,50 484
Axbapc 500 8,80 05.anp.06 05.anp.06 6,0 101,60

Anbdha-PuHaHc 1000 8,50 09.0ex.05 09.0ex.05 14.m0H.07 2,1 20,5 B-/-
Anbdha-OuHaHc-2 2000 8,50 05.anp.06 | 05.anp.06 = 31.map.10 6,0 54,6 B-/ruA+/-

BUH 1000 14,00 13.0k1.05 13.anp.06 6,3

3eHut 1000 8,50 24.map.06 | 24.map.06 = 24.map.07 5,6 17,8 10080000 100,60 | 100,85

VmnakchaHk 1000 10,23 20.0kt.05 = 21.anp.06 = 20.amp.08 6,6 309 100,73 || -0,07 6043800 100,70 | 100,94 = 899 842 10,16 | 0,50 CCC+/B1 493
Macrepbatk-z 1000 12,75 25.H05.05 | 26.Mait.06 | 23.mai1.08 77 32,0 101,00 0,09 42071550 100,50 | 101,20 || 11,33 10,58 1262 | 057 700
MWA-2 1000 9,50 08.H051.05 |  06.cheB.07 09.ar.08 16,3 34,6 100,95 || -0,55 10097209 100,75 | 100,95 || 9,02 941 118 345
MKB 500 11,50 26.0k1.05 = 26.anp.06 = 25.anmp.07 6,7 18,9 100,93 0,23 3028 100,75 = 100,95 | 10,10 952 11,39 | 0,50 B1 601
MMB-1 1000 8,30 14.¢eB.06 13.ceB.07 16,5

leTpokom 1000 15,00 16.map.06 16.map.06 54 B/ruA/A1

PocGahk 3000 9,25 13.0eB.06 | 14.oeB.07 = 15.cbeB.09 16,5 40,9 102,40 | -0,04 10239024 102,25 @ 10240 | 7,48 9,03 | 125 B-/B1 191
PCXBaHk 3000 9,00 07.0ex.05 | 07.0ex.05 | 04.u0H.08 21 324 100,26 = 100,50

PTK In3-4 2250 9,69 11.0kr.05 | 11.anp.06 = 08.anp.08 6,2 30,5 B-
PycCrahp-2 1000 14,00 14.nex.05 14.10H.06 84 104,55 0,35 292740 10140 = 104,65 723 6,82 13,39 | 067 B/ruBBB+ 217
PycCrahp-3 2000 8,40 22.¢eB.06 | 01.ceH.06 22.a8r.07 11,0 228 101,20 0,30 32892512 101,15 | 101,33 | 892 868 830 083 B/ruBBB+ 388
PycCranp-4 3000 8,99 02.map.06 | 02.map.06 = 03.map.08 49 293 45382500 100,70 | 101,15 B/ruBBB+

PycCraHg-5 5000 7,60 16.map.06 = 15.map.07 09.ceH.10 175 60,0 B/ruBBB+

®uHWHBECT 1000 11,50 20.0ex.05 20.0ex.05 25

XKo 1500 11,25 18.0kT.05 18.0kT.05 16.0kT.07 0,4 24,7 15015 000 B-

XK®-2 3000 8,50 15.H05.05 | 16.mait.06 | 11.mait.10 74 559 100,00 = 100,30 B-
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bBawkoptocrax-4 500 8,02 16.map.06 13.cen.07 236 BB-/Ba1

Benrop 06n-3 300 19,00 20.nek.05 20.0ex.05 25

Bonr o6n 600 13,00 15.0ex.05 11.110H.09 44,8 109,30 110,70

Bonr 06n-2 700 748 22.nex.05 17.1m0H.10 57,2 109,30 111,00

VipkyT 06n 800 11,00 18.91B.06 22.m0n.07 218 103,65 104,40 B

VipkyT 06n-2 1050 10,00 06.aek.05 07.ceH.06 11,2 102,79 | -0,06 6420769 | 102,70 102,95 702 @ 673 9,73 0,86 B 196
VipkyT 06n-3 1500 10,00 22.pex.05 17.0ex.09 51,1 104,70 105,50 B

Komu-5 500 15,00 24.pex.05 24.pex.07 27,0 112,50 = -0,50 3375 112,50 114,19 7.7 13,33 2,05 -/Ba3 198
Komu-6 700 14,50 14.0k1.05 14.0k1.10 61,1 119,40 = -0,80 3582000 118,55 121,50 7,96 12,14 4,34 -/Ba3 141
Komu-7 1000 12,00 23.Ho1.05 22.Hos.13 99,0 107,00 112,00 -/Ba3
Koctpom 06n-4 800 13,00 13.0ex.05 11.map.08 29,6 109,32 . -0,39 4786945 109,25 109,65 7,78 11,89 2,18 195
KpacHosipck-4 630 12,50 26.0k1.05 27.0kT.06 12,9 106,30 | -0,02 654794 | 106,16 106,37 6,44 11,76 1,01 105
KpacHon kpait 605 10,50 15.H051.05 15.main.07 19,5 104,50 104,80

JleH 06n-2 800 14,01 14.nex.05 08.aex.10 63,0 12355 -2,84 16062 || 125,55 128,90 8,48 11,34 455 B+/ruA+ 193
JleH 06n-3 1300 13,50 16.0ex.05 05.nek.14 111,6 129,10 | -0,05 55674399 = 129,05 132,00 8,04 10,46 7,29 B+/ruA+ 127
Mocksa-28 3000 15,00 25.nex.05 25.nex.05 2,7 102,50 103,00 BB+/Baa3
Mocksa-32 4000 10,00 25.H01.05 25.mait.06 77 103,44 | -0,01 405294113 | 103,42 103,54 453 | 436 9,67 0,62 BB+/Baa3 19
Mocksa-35 4000 10,00 18.0ex.05 18.110H.06 85 103,67 103,78 BB+/Baa3
Mocksa-37 4000 10,00 23.nex.05 23.ceH.06 17 104,80 = -0,02 4924552 104,60 104,88 496 @ 478 9,54 0,93 BB+/Baa3 -20
Mocksa-27 4000 15,00 20.nex.05 20.nex.06 14,7 111,60 0,00 8258250 | 111,60 111,70 512 13,44 1,20 BB+/Baa3 -41
Mocksa-31 5000 10,00 20.Hos.05 20.mait.07 19,7 107,20 0,12 1072 107,10 107,20 543 9,33 1,55 BB+/Baa3 -18
Mocksa-42 3000 10,00 13.H08.05 13.a8r.07 225 540000000 | 108,01 108,40 BB+/Baa3
Mocksa-40 5000 10,00 26.0k1.05 26.0k1.07 25,0 108,39 | -0,05 32518500 = 108,39 108,50 577 9,23 1,94 BB+/Baa3 10
Mocksa-43 5000 10,00 17.Ho8.05 17.mai1.08 31,8 109,75 110,07 BB+/Baa3
Mocksa-29 5000 10,00 05.aek.05 05.110H.08 324 109,95 = -0,09 76589488 = 109,70 110,00 5,99 9,10 2,51 BB+/Baa3 -1
Mocksa-36 3900 10,00 16.0ex.05 16.0ex.08 389 111,20 111,40 BB+/Baa3
Mocksa-41 5000 10,00 30.9H8.06 30.n0n.10 58,6 111,43 0,03 57922222 111,10 6,54 8,97 4,19 BB+/Baa3 -1
Mocksa-38 5000 10,00 26.0ex.05 26.nex.10 63,6 11528 = -0,27 204813000 = 114,80 115,15 6,61 8,67 4,63 BB+/Baa3 1
Mocksa-39 4800 10,00 21.91B.06 21.mon.14 107,0 11240 = -0,53 | 2162425506 = 112,10 112,50 6,81 8,90 6,69 BB+/Baa3 2
Mock 06n-3 4000 11,00 19.deB.06 19.a8r.07 22,7 108,12 | -0,48 92407 128 .= 107,70 108,25 6,42 10,17 1,78  3B-/ruAA-/Ba3 84
Mock 06n-4 9600 11,00 25.0k1.05 21.anp.09 431 113,97 . -0,03 444100 600 = 113,52 113,75 6,71 9,65 323 | 3B-ruAA-/Ba3 42
Mock 06n-5 12000 10,00 04.anp.06 30.map.10 54,5 110,11 = -0,36 845070171 | 109,90 110,14 6,91 9,08 3,25 | 3B-ruAA-/Ba3 55
Huxerop 06n-1 1000 11,80 02.Ho.05 01.H05.06 13,0 104,75 | -0,49 15713 || 103,70 105,00 7,34 11,26 1,00 192
Huxerop 06n-2 2500 10,43 03.Ho5.05 02.Ho.08 374 106,06 = -0,23 16 406 007 || 105,76 106,28 745 9,83 2,14 150
Hosocubupck-2 1500 13,00 06.0ex.05 07.0ex.06 14,2 105,21 105,59

Hosocubupck-3 1000 4,95 10.91B.06 14.m0n.09 459 112,05 ' -0,30 4941406 111,75 112,09 8,25 4,42 3,32 190
Hosocu6 o6n 1500 13,50 30.0kT.05 27.m0n.06 98 104,55 | -0.41 104551 | 104,56 105,08 784 7134 12,91 0,75 308
Hosocu6 06n-2 2000 13,30 01.aek.05 29.Hos.07 26,1 111,20 . -0,10 34472 111,20 111,50 7,82 11,96 1,98 212
Camap 06n-1 1185 12,00 03.94B.06 04.10n.06 9,0 BB-/Ba2

Camap 06n-2 1500 6,82 15.0ex.05 09.ceH.10 60,0 100,51 | -0,15 83094 147 = 100,50 100,70 6,87 6,79 3,98 BB-/Ba2 27
Tsep 06n-2 600 16,90 24.Ho1.05 23.Ho5.06 13,8 111,00 -0,15 6661311 111,10 111,13 6,89 15,23 1,10 138
Tomck 300 13,00 24.Hos1.05 22.Hos1.07 259

Tomck 0611-1 500 12,00 26.9H8.06 27.mon.06 98 103,05 103,77 ruA

Tomck 0611-2 600 12,00 13.0k1.05 13.0k1.07 24,6 ruA

Yda-3 400 10,03 17.51B.06 18.10n.06 9,5 101,65 102,70 B

Yda-4 500 10,03 06.aek.05 03.10H.08 324 106,00 = -0,30 10 600 7,63 9,46 2,38 B 163
Xab kpait-5 700 11,00 05.9H8.06 05.0T.06 121 103,55 0,05 103550 | 103,35 103,55 6,97 = 6,70 10,62 0,93 172
XMAO 1000 15,00 08.aek.05 08.aek.05 21 BB/ruAA
XMAO-2 3000 12,00 26.H01.05 27.mait.08 32,1 112,65 0,65 45070001 6,80 10,65 2,49 BB/ruAA 83
Yysawmsa-2 500 9,00 12.0k1.05 13.anp.07 18,5

Yysawms-4 750 12,33 28.map.06 27.map.09 423 113,50 | -1,00 1566300 | 112,80 114,50 7,97 10,86 3,12 170
Akyna-3 800 12,00 20.0ex.05 17.1m0H.08 32,8 110,35 111,50 ruA-
AxyTna-4 1000 14,00 15.0ex.05 16.map.06 54 103,65 0,18 12432818 | 102,90 104,09 511 4,94 13,51 0,43 ruA- 122
AkyTna-5 2000 10,00 20.0k1.05 21.anp.07 18,7 102,73 | -0,14 1150595 | 102,73 102,88 7,00 9,73 1,40 ruA- 140
AkyTna-25006 2000 10,00 17.Ho8.05 13.mait.10 56,0 104,80 110,00 ruA-

AHAO 1800 11.00 05.cbeB.06 03.a8r.08 344 106.00 BB-/ruA/B1

Apocn 06n-2 1000 13,28 03.9H8.06 03.10n.07 21,2 109,38 0,13 854294 || 109,40 109,50 741 12,14 1,62 180
Apocn 06n-3 1000 12,50 17.Hos.05 17.Ho8.06 13,6 103,82 104,09

Apocn o6n-4 1000 11,00 22.Hos.05 26.ma1.09 443 108,70 109,30

FOCYAAPCTBEHHbIE OBNUTALUA

003 27022 21296 8,00 16.H08.05 15.0eB.06 44 101,55 = -0,09 5017336 | 101,55 101,65 3,71 3,62 7,88 0,35

003 27024 15001 7,50 19.0k1.05 19.anp.06 6,5 101,58 | -0,02 2579575 101,56 101,58 4,09 @ 3,95 7,38 0,52

003 45002 2760 10,00 01.¢peB.06 02.a8r.06 10,0

003 45001 28 356 10,00 16.H08.05 15.H01.06 135 103,03 0,00 658 818 073 | 102,90 103,03 5,00 9,71 0,59

003 27025 25 806 7,50 14.nex.05 13.10H.07 20,5 102,00 = -0,07 10245600 = 101,82 102,08 5,63 7,35 1,55

003 27019 8800 10,00 18.91B.06 18.1m0n.07 21,7 107,45 = -0,05 10958 700 | 107,00 107,50 5,62 9,31 1,71

003 27020 8800 10,00 08.¢peB.06 08.a8r.07 224 107,65 107,89

003 25058 31866 6,30 02.Ho5.05 30.anp.08 31,2 101,20 = -0,16 44001319 || 100,95 101,20 5,92 6,23 2,29

003 46001 60 000 10,00 14.nex.05 10.ceH.08 35,7 108,61 = -0,12 45663972 || 108,40 108,60 5,88 9,21 2,05

003 27026 16 000 8,00 14.nex.05 11.map.09 4“7 10245  -0,23 2110109 = 102,05 102,73 6,29 7,81 2,96

003 25057 33773 7,40 26.0k1.05 20.9H8.10 52,2 104,05 = -0,24 221729625 103,75 103,95 6,47 711 3,65

003 46003 37297 10,00 18.91B.06 14.m0n.10 58,1 113,37 | -0,24 118833243 1 113,00 113,49 6,47 8,82 3,87

003 46002 62 000 10,00 15.0eB.06 08.asr.12 83,3 111,24 = -0,87 94236158 = 110,93 111,55 6,68 8,99 5,07

003 46017 21943 9,50 16.H08.05 03.a8r.16 131,8 10742  -0,73 776 596 367 | 106,50 107,00 6,73 8,84 724

003 46014 58 290 10,00 15.map.06 29.a8r.18 157,0 11041 = -1,08 327424108 | 110,15 110,50 6,78 9,06 6,27

003 46018 17937 9,50 14.nex.05 24.Hos.21 196,4 112,52 -0,89 793895790 | 112,01 112,25 6,74 8,44 9,47
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PbIHOK eBpooGnUraumit

EEry T h Ol e Hata [Nata cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAukatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 pek 05 108,56 -0,19 4,70 9,21 52,3 1,54
Russia '10 $ 2820 041 8,25 31 map 10 31 map 06 107,68 -0,18 6,25 7,66 199,3 3,72
Russia '18 $ 3466 671 11,00 24 vion 18 24 anB 06 149,47 -1,51 5,54 7,36 101,0 7,85
Russia '28 $ 2500 000 12,75 24 vioH 28 24 pek 05 185,51 -1,31 5,72 6,87 111,8 10,60
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 112,80 -1,16 5,51 4,43 113,5 8,07
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 94,70 -0,20 5,24 3,17 105,8 2,37
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 98,93 -0,03 4,82 3,03 67,3 0,57
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 88,46 -0,55 5,45 3,39 113,4 4,87
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 Hos 05 96,92 -0,17 4,56 3,10 38,6 1,97
Aries '07 eur 2000 000 5,41 25 okt 07 25 okt 05 105,81 -0,10 2,56 511 0,04
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 05 116,51 -0,63 3,31 6,65 -94,7 3,54
Aries '14 $ 2435 500 9,60 25 okt 14 25 okt 05 130,22 -0,91 5,34 7,37 96,1 6,46
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 104,44 -0,06 2,52 10,48 -229.6  / -162,3 0,54
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 06 113,95 -0,45 5,68 5,66 22,9 / 136,3 5,45
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 Host 05 106,24 -0,62 5,48 7,65 28,2 / 126,6 2,24
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 Hos 05 117,85 -0,70 6,27 7,53 45,4 / 194,8 6,27
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 anp 06 101,28 -0,07 5,38 7,90 123,7 | 1316 0,49
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 cbes 06 101,34 -0,20 6,67 7,65 196,6 / 2488 1,23
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 map 06 105,88 -0,71 6,30 7,56 29,6 / 203,8 3,37
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 Hos 05 104,52 -0,84 6,33 7,06 14,4 / 203,9 4,13
BbA '08 $ 150 000 8,50 21 man 08 21 Hos 05 102,40 -0,54 7,46 8,30 226,5 | 3248 2,24
BTG '08 $ 550 000 6,88 11 pex 08 11 pek 05 104,40 -0,09 5,34 6,59 -23,1 / 110,7 2,77
BTB 11 $ 450 000 7,50 12 okt 11 12 anp 06 108,98 -0,59 5,71 6,88 -46,8 / 140,4 4,15
BTE '15 $ 750 000 6,32 04 cbes 15 04 cbes 06 103,02 -0,58 6,57 6,13 31,3 / 219,0 3,70
BTG '35 $ 1000 000 6,25 02 nion 35 02 sHB 06 102,39 -1,67 6,07 6,10 35,2 / 146,9 13,38
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nek 05 109,88 -0,71 6,91 9,10 116,8 | 2652 3,00
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 dbe 06 103,69 -0,72 6,99 7,72 84,1 / 271,6 3,58
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 okt 05 105,43 -0,92 7,25 7,94 1134 | 293,8 4,55
[asnpom '07 $ 500 000 9,13 25 anp 07 25 okt 05 105,78 -0,16 5,16 8,63 45,6 /97,9 1,38
[asnpom '09 $ 700 000 10,50 21 okt 09 21 okt 05 118,00 -0,47 5,45 8,90 -79,8 / 119,5 3,21
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 06 117,37 -0,88 3,88 6,65 -2372 | -37,9 4,18
[asnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 122,02 -1,08 5,90 7,89 -35,2 / 158,6 5,45
Gazstream '13 $ 646 500 5,625 22 mon 13 22 aHB 06 99,80 -0,57 5,66 5,64 -17,9 / 134,3 6,15
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 110,29 -1,04 4,53 5,33 -111,5 /151 7,27
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 cbes 06 107,01 -1,40 6,44 6,73 / 206,3 4,60
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 okt 05 128,29 -1,81 6,34 6,72 62,0 / 196,4 11,98
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 okt 05 103,62 -0,65 5,93 7,00 45,6 / 170,3 2,63
[asnpombank '15 $ 1000 000 6,50 23 ceH 15 23 map 06 99,00 -1,33 6,64 6,57 99,3 | 225,9 7,20
EBpas '06 $ 175 000 8,88 25 ceH 06 25 map 06 102,53 -0,35 6,09 8,66 1271 / 202,2 0,90
EBpas '09 $ 300 000 10,88 03 aer 09 03 cbes 06 112,13 -0,65 717 9,70 1371 / 291,3 3,09
3enut '06 $ 125 000 9,25 12 nioH 06 12 pex 05 101,92 -0,03 6,23 9,08 152,8 | 205,11 0,62
MBPP '08 $ 150 000 8,63 03 map 08 03 map 06 101,90 -0,41 7,73 8,46 262,5 /| 352,77 2,11
MOM-Bahk '05 $ 200 000 10,75 16 nek 05 16 nek 05 100,93 -0,02 5,20 10,65 105,7 / 1136 0,17
MOM-BaHk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 103,41 -0,07 5,54 9,07 140,1 / 136,6 0,90
MeradoH '09 $ 375 000 8,00 10 pek 09 10 pek 05 102,83 -0,72 7,20 7,78 116,4 | 2925 3,41
MMK '08 $ 300 000 8,00 21 okt 08 21 okt 05 103,72 -0,55 6,62 7,71 119,1 / 239,3 2,57
MTC '08 $ 400 000 9,75 30 sHB 08 30 sHB 06 107,82 -0,36 6,05 9,04 1345 |/ 1786 2,02
MTC "10 $ 400 000 8,38 14 okt 10 14 okt 05 106,76 -0,61 6,76 7,84 36,3 / 246,0 3,93
MTC "12 $ 400 000 8,00 28 aHB 12 28 aHB 06 104,91 -0,80 7,02 7,63 96,1 / 270,6 4,85
HWKonn '07 $ 150 000 9,00 19 map 07 19 map 06 103,09 -0,24 6,70 8,73 199,7 / 2519 1,33
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 dbe 06 102,95 -0,18 6,76 8,86 206,3 / 2585 1,23
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 102,17 -0,67 6,50 6,97 46,7 | 223,7 3,41
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 dbeB 06 102,96 -0,59 6,61 8,74 1913 / 2435 1,22
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 okt 05 103,02 -0,45 717 9,95 2359 / 3019 0,94
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 aHB 06 101,61 -0,42 6,23 6,77 86,2 / 1974 2,48
PBP '08 $ 170 000 6,50 11 aBr 08 11 dbe 06 101,55 -0,39 5,89 6,40 48,7 / 163,3 2,53
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 pek 05 105,89 -0,61 7,99 9,21 1743 | 3748 2,28
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 107,93 -0,21 5,24 11,81 42,5 / 109,7 0,99
PycCranpapt '07 $ 300 000 8,75 14 anp 07 14 okt 05 102,90 -0,20 6,69 8,50 1241 / 2375 1,34
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 okt 05 101,97 -0,70 7,26 7,97 2106 / 3044 2,17
CbepbaHk '06 $ 1000 000 5,41 24 okt 06 26 okt 05 101,23 -0,05 4,64 5,34 / 1,34
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 dbe 06 101,53 -0,55 6,56 6,14 30,7 / 2181 3,72
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 cbes 06 104,56 -0,43 7,07 8,25 142,8 | 2831 2,87
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 okt 05 110,55 -0,62 7,55 8,37 164,3 / 316,9 5,75
CunbHedTb '07 $ 400 000 11,50 13 dbes 07 13 dbeB 06 107,84 -0,13 5,32 10,66 61,5 / 113,7 1,22
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 aHB 06 114,85 -0,31 5,68 9,36 98,3 / 150,6 2,73
SINEK '15 $ 250 000 7,70 03 aer 15 03 cbes 06 104,14 0,01 6,91 7,39 118,3 / 2531 6,78
Cucrema '08 $ 350 000 10,25 14 anp 08 14 okt 05 107,80 -0,69 6,81 9,51 210,7 /| 2549 2,11
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 aHB 06 106,80 -0,79 6,94 8,31 76,0 / 264,8 4,15
TNK'07 $ 700 000 11,00 06 Hos 07 06 Host 05 110,61 -0,23 5,49 9,94 78,7 / 131,0 1,78
Ypancub '06 $ 140 000 8,88 06 nion 06 06 sHB 06 101,93 -0,22 6,12 8,71 130,1 / 197,3 0,69
XKo '08 $ 150 000 9,13 04 cbes 08 04 cbes 06 103,19 -0,40 7,59 8,84 2536 / 3381 2,03
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PbIHOK BHeWHMX BONroB (No Alopauun 0643aTenbCTB)

8,00 ] ® Rosbank ‘09 (Ba3)
HCFB '08 (Ba3/B-Jg
MBRD '08 (B1)
° Severstal '14 (B2/B+)
L ]
WBD 08 (B3/B+,
° ( )
m 11 (81/)
Evraz '09 (B3/B+) _—

° RusStand '08 (Ba2/B+) 2gafon09 (B2/B+)

7 06r0mswﬂzbank'06(5115-) everstal '09 (B2/B+) @ Vimpelcom '10-(B1/BB-)
i / °
s

Vimpelcom 09 (B1/BB-) o ® ~~ MTS'12(Ba3/BB-) @SINEK 15 (Ba1)

- _
NOMOS '07 (B1) Sistema '11 (/B)

o ~
../ Sistema '08 ((B) _@MTS 10 (Ba3/BB-) SINEKC
- INEK'15 put (Ba1
NIKoil 07 (1) @ RusStand '07%1‘{‘ b7 (8a2e) // L4 put (Bat)
Petrocom ‘07 (B1/8) © %M%hw;gé%%@ ey

@ Nornickel '09 (Ba2/BB+)

-

Mexico 26 (Baa2/BBB-)

° p -
Gazprom 20 (Baad/BBB- | o 14 Bazm)

/
e
_BoM '09 (Baa2/BB)
288

- ICB '08 (Ba3)

Zenit'06 (51%) (B23) BoM 10 (Baa2/)

Evraz 06 (B3/B+ . o

Uralsib '06 (/B-) @ :i?/z ¢ ) TS 108 (Ba3iBE) © VTB '35 put (Baa2/BB+)
- '35 put (Baa2/BB+’

600+ - e T . SR

RBD '08 (Baa3/BB+ .
Gazprombank '08 (Baa2/B+) @ .( ) Sberbank '15 call (Baa2/)

»

Sibneft 09 (Ba3/BB-)
° _® \TB 11 (Baa2/B

/
VTB 15 call (Baa2/BB

Moscow ‘11 (Ba1/BBB-, eur)®azstrea
B+) - °

MDM-Bank '06 (Ba2/B)
TNK' 07 (Ba2/BB)

Mexico '15 (Baa2/BBB-)

" Gathiom 09 (Baa3/BB-) °
o MinFin VIl (Ba1/BB) [ Aries 14 (Ba2/BB+)
VTB '08 (Baa2/BB+)

ALROSA 08 (Ba3/B)
@ Alfa-Bank ‘06 (Ba2/B)—
Rosneft '06 (B2/B) g —
[ ]

[ ]
[Bank '05 (Ba2/B) ~ Gazprom ‘07 (Baa3/BB-)

MD
5,00 -
<
inFin VI (Ba1/BB)
® Sberbank 06 (Baa2))
© MinFin VIIl (/BB) Gazprom St (/BB-) @ Gazprom '15 (Baa3/BBB-, eur)
4,00 -
@ Gazprom'10 (/BB-, eur)
Aries ‘09 (Ba2/BB+, eur)
=]
[ ]
3,00 T istemal1 put (B} T T T T T T T T 1
0 1 2 3 4 5 6 7 8 9 10 11

Mof. aopauust, net

MNnaHnpyembie pasmeLleHus

O6bLem
Darta Bbinyck OpraHusaTopbl MapameTpbl OdpepTa
pasmeLy
10 okt 05 Bank Kegp TathHK 450 2 ropa. 1rog
11 okt 05 TypaHAnem ®uHaHc PaiichcpaiiaeHbaHk, AToH 3000 4 ropa. 1rog
12 okt 05 KaszaHb PocbaHk, UK TatUHK 1000 2 ropa. CtaBka kynoHa - 10% -
12 okt 05 Bonrabypmaiu BBPP 600 3 ropa. 11 2roga
#oo: f( (I s05f [ |
Bcero ochepT KOopnopaTMBHbIX BbiMYCKOB B CEH-OKT 17 750
Bcero noralueHuii KopnopaTuBHBIX BbIMYCKOB B CEH-OKT 10 795
Bcero noraiieHuin MyHMUmMnanbHbIX BbiNMyCKOB B CEH-OKT 3000
Bcero noraweHnii O3 B ceH-OKT 14 000
WTtoro noraweHwii: 27 795
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Jabuxa, Tpenaep no espoobnurauusiM, dab_ay@uralsib.ru
AHpgpen bopucos, Tpengep PEMNO, bor_av@uralsib.ru
Bopwic M'H36ypr, cTaplmii aHanuTuk, bginzburg@uralsib.ru

AHacTacus 3anecckas, aHanuTuk, zal_av@uralsib.ru

EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hapbs CoHIoLWKWHa, CT. crnieumanucT, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagyea, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrieHuUs
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru

HedTb 1 ras / QHepreTuka
Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru
Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru
AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagnmup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbliwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenLCKUM cekTop
Mapat WNbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HaCTOﬂLLlMﬁ GlonneTeHb npeaHasHa4vyeH NCKNYUTenbHO Ansa VIHdCJOpMaLLI/IOHHbIX LLeI'Iel7I. Hun npn Kaknx obcToATeNnbCTBax ATOT GlONNeTeHL He AomKeH
MCNoNb30BaTbCA UMM pacCMaTpmMBaTbCA Kak ocbepTa wnu npegnoxexHwe genatb OQ)eprl. HeCMOTpﬂ Ha TO, 4TO ,D,aHHbIl7I MaTtepuan 6bin noaroToBneH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHdopmauun. Hu YPAJICUB, Hu areHTbl kKoMnaHum unv adyunmupoBaHHble Nnua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a NI06bIE NPSMbIE UMK KOCBEHHBIE YBbITKM OT UCNONb30BaHUS HACTOSILLIETO GIONNETEHs UMK copepXalLencsl B HEM NHGOpMaLMK.

Bce npaBa Ha Gionnetexb npuHagnexat OO0 «YPAIICUB Kanutany», u cogepxaluasicsi B HeM MHGOpMaLWsi He MOXET BOCTPOU3BOANUTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapuTenbHOro MMCbMeHHoro paspeluerusi. © YPANCUE 2005
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